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We buy them as cheap as we can

You want us to buy them as cheap as
we can

Why the Packer is
Considered a %*#@

Custom Feedyards

“The packer wouldn’t bid me”

Why the Packer is
Considered a %*#@

By Tim Schiefelbein D.R.P

Why the Packer is
Considered a %*#@

The Media

Some of the Ag media is worse than the
liberal TV media

Why the Packer is
Considered a %*#@

The cattle cycle

People go broke in a capitalistic
economy




Million Head

N
N

Steer and Heifer Slaughter

N
@

25

Source: USDA, 2005-2010 Projected Swift & Compan

$/head US

$1,400
$1,300
$1,200
$1,100
$1,000

$900

U.S. and Canadian Fed Steer Prices

™
r, \ A uh.l

J PV

$800

$700

$600
$500

$400

$300

$200

-—-

o>»mzIT

55
5.0
45
4.0
35
3.0
25
2.0

5 + + + + + + + + + + +
96 97 98 99 00 01 02 03 04 05 06 07

Canadian Cattle Slaughter

otal Slaughter
— Fed Slaughter

Source: Stats Canada, YEARS
2004-2007 projected

Why the Packer is
Considered a %*#@

The Canadian Border

Is the closure of the Canadian border

good for the producer over the long haul
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Canadian Beef and Cattle Imports
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Not All Producers think the packer is a
%*#H@

We have a great relationship with many
producers.

40 Beef Imports & Exports
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Summary

1. The packer is your customer and you want your
customer to make money over time or you won’t have
a customer.

2. Don’t believe everything you read or hear

3. Be prepared for the downside of the cattle cycle

4. Don’t ever let JP make your flight schedule




